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THIS CIRCULAR IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. 

If you are in any doubt as to the course of action you should take, you should consult your stockbroker, bank manager, solicitor, 
accountant or other professional adviser immediately. 

 
Bursa Malaysia Securities Berhad (“Bursa Securities”) has not perused this Circular prior to its issuance as it is an exempt circular pursuant 
to Practice Note 18 of the Main Market Listing Requirements of Bursa Securities and does not require the perusal of Bursa Securities prior to 
its issuance. 
 
Bursa Securities takes no responsibility for the contents of this Circular, makes no representation as to its accuracy or completeness and 
expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this 
Circular. You should rely on your own evaluation to assess the merits and risks of the Proposed Mandate (as set out in this Circular). 

The resolutions in respect of the Proposed Mandate will be tabled as special business at the Fifteenth Annual 
General Meeting of Maxis Berhad (“Fifteenth AGM”). This Circular is issued together with Notice of the 
Fifteenth AGM as notified to members via Letter to Shareholders dated 17 April 2024 and published on the 
website of Maxis Berhad and Bursa Securities on 17 April 2024. The Notice of the Fifteenth AGM, Integrated 
Annual Report for financial year ended 2023, this Circular, Proxy Form and Remote Participation and 
Electronic Voting (“RPEV”) Administrative Details can be downloaded from this link 
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Date and time of AGM :  Thursday, 16 May 2024 at 2.30 p.m. 
 
Broadcast Venue of AGM :  Auditorium, 3A Floor, Menara Symphony, No. 5, Jalan Prof. Khoo Kay Kim,  

   Seksyen 13, 46200 Petaling Jaya, Selangor Darul Ehsan, Malaysia 
 
Last date and time for  :  Wednesday, 15 May 2024 at 2.30 p.m. 
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DEFINITIONS 
 

 
Except where the context otherwise requires, the following definitions shall apply throughout this Circular:  
 
2023 Integrated 
Annual Report 

: Integrated Annual Report of our Company for the financial year ended 31 
December 2023 

   
Act : Companies Act 2016, as amended, supplemented or modified from time to 

time 
   
AD5SB : Astro Digital 5 Sdn. Bhd. [Registration No. 199901013431 (488331-D)], a 

wholly-owned subsidiary of AMH  
   
AGM : Annual General Meeting 
   
AMH : Astro Malaysia Holdings Berhad [Registration No. 201101004392 (932533- 

V)], a Person Connected with Major Shareholders of our  Company 
   
AMH Group : AMH and any body corporate where AMH has equity interests of 10% or 

more 
   
ARSB : Astro Radio Sdn. Bhd. [Registration No. 199601031120 

(403472-D)], a wholly-owned subsidiary of AMH  
   
Audit and Risk 
Committee 

: Our Audit and Risk Committee, presently comprising Uthaya Kumar A/L K 
Vivekananda, Dato’ Hamidah Naziadin, Mohammed Abdullah K. Alharbi, Ooi 
Huey Tyng and Ong Chu Jin Adrian 

   
Board : Board of Directors of our Company 
   
Bursa Securities : Bursa Malaysia Securities Berhad [Registration No. 200301033577 (635998-

W)] 
   
CMSA : Capital Markets and Services Act 2007, as amended, supplemented or 

modified from time to time 
   
Director : Shall have the same meaning given in Section 2(1) of the CMSA and for the 

purpose of the Proposed Mandate, includes any person who is or was within 
the preceding 6 months of the date on which the terms of the transaction 
were agreed upon, a director or a chief executive of our Company, our 
subsidiary or holding company, in accordance with the definition in Chapter 
10 of the Listing Requirements 

   
Excorp : Excorp Holdings N.V. (76431), a Major Shareholder of our Company 
   
Listing Requirements 
 

: Main Market Listing Requirements of Bursa Securities, as amended from 
time to time 

   
LPD : 31 March 2024, being the latest practicable date prior to the issuance of this 

Circular 

i
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DEFINITIONS (cont’d) 
 

 
Major Shareholder  : A person who has an interest or interests in one or more voting shares in a 

corporation and the number or aggregate number of those shares, is: 
 
(a) 10% or more of the total number of voting shares in the corporation; 

or 
 
(b) 5% or more of the total number of voting shares in the corporation 

where such person is the largest shareholder of the corporation 
 
For the purpose of this definition, “interest in shares” has the meaning given 
in Section 8 of the Act  
 
For the purpose of the Proposed Mandate, Major Shareholder (as defined 
above) includes any person who is or was within the preceding 6 months 
of the date on which the terms of the transaction were agreed upon, a Major 
Shareholder of our Company or any other corporation which is our 
Company’s subsidiary or holding company, in accordance with the 
definition in Chapter 10 of the Listing Requirements 

   
Maxis or our Company : Maxis Berhad [Registration No. 200901024473 (867573-A)] 
   
Maxis Group or our Group : Collectively, Maxis and its subsidiaries 
   
MBNS : MEASAT Broadcast Network Systems Sdn. Bhd. [Registration No. 

199201008561 (240064-A)], a wholly-owned subsidiary of AMH  
   
MBSB : Maxis Broadband Sdn. Bhd. [Registration No. 199201002549 (234053-D)], 

our wholly-owned subsidiary 
   
MCB : Maxis Communications Berhad [Registration No. 198601009159 (158400- 

V)], a Person Connected with Major Shareholders of our Company 
   
MGB : MEASAT Global Berhad [Registration No. 195601000151 (2866-T)], a 

Person Connected with Major Shareholders of our Company 
   
MGB Group : MGB and any body corporate where MGB has equity interests of 10% or 

more 
   
MLP : Malaysian Landed Property Sdn. Bhd. [Registration No. 198101008916 

(75033-V)], a Person Connected with Major Shareholders of our Company 
   
MSS : MEASAT Satellite Systems Sdn. Bhd. [Registration No. 199201016342 

(247846-X)], a wholly-owned subsidiary of MGB  
   
PanOcean : PanOcean Management Limited (70421), a Major Shareholder of our 

Company 
   
Person(s) Connected : Shall have the same meaning as in Paragraph 1.01 of the Listing 

Requirements 
   
Proposed Mandate : Collectively, the Proposed Renewal of Mandate and Proposed New 

Mandate 
   
Proposed New Mandate : Proposed new shareholders’ mandate to be obtained for additional RRPT, 

as set out in Part B of Appendix I of this Circular 
   
Proposed Renewal of 
Mandate 

: Proposed renewal of the existing shareholders’ mandate for RRPTs 
obtained on 18 May 2023, as set out in Part A of Appendix I of this Circular 

   
 

ii
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DEFINITIONS (cont’d) 
 

 
PSIL : Pacific States Investment Limited (39120), a Major Shareholder of our 

Company 
   
Related Party(ies) : Our Directors, Major Shareholders and/or Person(s) Connected with any of 

our Directors and/or Major Shareholders 
   
RRPTs : Transactions entered into or proposed to be entered into by our Group 

which involve the interest, direct or indirect, of our Related Parties and 
which are recurrent, of a revenue or trading nature and which are necessary 
for the day-to-day operations of our Group 

   
Shares : Ordinary shares in our Company 
   
SRGAP : SRG Asia Pacific Sdn. Bhd. [Registration No. 199601013501 (385851-P)], 

a Person Connected with TAK 
   
STC : Saudi Telecom Company (1010150269), a Major Shareholder of our 

Company 
   
STC Group : STC and any body corporate where STC has equity interests of 10% or 

more 
   
TAK : Ananda Krishnan Tatparanandam, a Major Shareholder of our Company 
   
Tanjong : Tanjong Public Limited Company, a Person Connected with Major 

Shareholders of our Company and a company incorporated in England    
(210874) and registered as a foreign company in Malaysia [Registration 
No.194602000013 (990903-V)] 

   
TCCPM : Tanjong City Centre Property Management Sdn. Bhd. [Registration No. 

199501027927 (357133-T)], a wholly-owned subsidiary of Tanjong Asset 
Holdings Sdn. Bhd. [Registration No. 199501030573 (359779-A)] which in 
turn is a wholly-owned subsidiary of Tanjong  

   
TGV : TGV Cinemas Sdn. Bhd. [Registration No. 199401019919 (305598-W)], a 

wholly-owned subsidiary of Tanjong Entertainment Sdn. Bhd. [Registration 
No. 199101010259 (220571-U)] which in turn is a wholly-owned subsidiary 
of Tanjong  

   
Transacting Party : A party with which our Company or any of our subsidiaries has entered, or 

may or intend to enter, into a RRPT under the Proposed Mandate 
   
UT Group : UTSB and any body corporate where UTSB has equity interests of 10% or 

more 
   
UTE : Usaha Tegas Equity Sdn. Bhd. [Registration No. 199001018175 (209844-

K)], a Major Shareholder of our Company 
   
UTSB : Usaha Tegas Sdn. Bhd. [Registration No. 198401008544 (121062-M)], a 

Major Shareholder of our Company 
   
UTSBM : UTSB Management Sdn. Bhd. [Registration No. 199001000798 (192357- 

M)], a wholly-owned subsidiary of UTSB  
   
CURRENCY   
   
RM and sen : Ringgit Malaysia and sen, the lawful currency of Malaysia 
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DEFINITIONS (cont’d) 
 

 
Unless otherwise stated, the information set out above in relation to the Major Shareholders, Directors and 
Persons Connected is as at the LPD. 

 
All references to “our Company” in this Circular mean Maxis, references to “our Group” and “Maxis Group” 
mean our Company and our subsidiaries. References to “we”, “us”, “our” and “ourselves” mean our Company, 
or where the context otherwise requires, our Group. All references to “you” in this Circular mean the 
shareholders of our Company, unless the context otherwise requires. 

 
Words denoting the singular shall include the plural and vice versa, and words denoting the masculine gender 
shall, where applicable, include the feminine and/or neuter genders, and vice versa. References to persons 
shall include corporations. 
 
Any reference to any enactment in this Circular is a reference to that enactment as for the time being amended 
or re-enacted. 
 
Any discrepancies in the tables included in this Circular between the amounts listed, actual figures and the 
totals thereof are due to rounding. 
 
Any reference to time of day in this Circular is a reference to Malaysian time, unless otherwise stated. 
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GLOSSARY OF TECHNICAL TERMS 

 
bandwidth : The information carrying capacity of a communications channel expressed in the 

form of rate of data transfer (bits per second or multiples of it) 
 

base station : A transceiver/receiver station used for communication between mobile devices 
and the wider telephone network or internet 

 
BTS : Base Transceiver Station; radio equipment contained in a base station that is used 

for transmitting and receiving signals to and from mobile devices 
 
Internet :  The interconnection of servers worldwide that provides communications and 

application services to an international base of business, consumers, education, 
research, government and other organisations 

 
IT : Information Technology 
 
network : A group of 2 or more computer systems or telecommunications elements linked 

together 
 

roaming : When mobile subscribers leave their own mobile carrier’s home network and move 
on to other mobile operators’ networks 
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YOU ARE ADVISED TO READ THE CONTENTS OF THIS CIRCULAR CAREFULLY BEFORE 
VOTING ON THE RESOLUTIONS PERTAINING TO THE PROPOSED MANDATE TO BE 
TABLED AT OUR FORTHCOMING AGM. 

 
 

2. BACKGROUND INFORMATION IN RESPECT OF THE PROPOSED MANDATE 
 

Paragraph 10.09 of the Listing Requirements provides that a listed issuer may seek its 
shareholders’ mandate for related party transactions which are recurrent, of a revenue or trading 
nature and which are necessary for the day-to-day operations of a listed issuer or its subsidiaries, 
subject to the following: 

 
(a) the transactions are in the ordinary course of business and are on terms not more 

favourable to the related party than those generally available to the public; 
 

(b) the shareholders’ mandate is subject to annual renewal and disclosure is made in the 
annual report of the aggregate value of transactions conducted pursuant to the 
shareholders’ mandate during the financial year (based on the type of transactions, names 
of related parties involved in each type of transaction made and their relationship with the 
listed issuer), where the aggregated value is equal to or more than the following thresholds 
in relation to a listed issuer with an issued and paid-up share capital of RM60 million and 
above: 

 
(i) the consideration, value of the assets, capital outlay or costs of the aggregated 

transactions is RM1 million or more; or 
 

(ii) the percentage ratio of such aggregated transactions is 1% or more,  
 

whichever is the higher; 
 

(c) in a meeting to obtain shareholders’ mandate, the interested director, interested major 
shareholder or interested person connected with a director or major shareholder; and 
where it involves the interest of an interested person connected with a director or major 
shareholder, such director or major shareholder, must not vote on the resolution to approve 
the transactions. An interested director or interested major shareholder must ensure that 
persons connected with him abstain from voting on the resolution approving the 
transactions; and 

 
(d) the listed issuer immediately announces to Bursa Securities when the actual value of an 

RRPT entered into by the listed issuer exceeds the estimated value of such RRPT 
disclosed in the circular by 10% or more and must include the information as may be 
prescribed by Bursa Securities in its announcement. 

 
Where a listed issuer has procured a shareholders’ mandate pursuant to Paragraph 10.09(2) of 
the Listing Requirements, the provisions of Paragraph 10.08 of the Listing Requirements will not 
apply. 

 
 

3. DETAILS OF THE PROPOSED MANDATE 
 

3.1 Terms of RRPTs 
 

The RRPTs under the Proposed Mandate have been or will be entered into (as the case may be) 
on normal commercial terms, in the best interests of our Group, on terms that are not more 
favourable to our Related Parties than those generally available to the public, and will not be 
detrimental to our non-interested shareholders. 
 

3.2 The Related Parties to which the Proposed Mandate is applicable 
 

The Proposed Mandate will be applicable to those Related Parties comprising our Directors, Major 
Shareholders and Persons Connected with them, who are more particularly described in Section 
7 and Appendices I and III of this Circular. 
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3.3 Categories of RRPTs 
 

Our principal activity is that of investment holding whilst the principal activities of our Group are to 
offer a full suite of converged telecommunications, digital and related services and solutions, and 
corporate support and services functions for our Group. 

 
The categories of RRPTs (applying the criteria under Chapter 10 of the Listing Requirements) 
under the Proposed Mandate relate principally to the sale and purchase of telecommunications 
related services, rental of assets/premises and its related services/charges and promotional and 
marketing activities in the ordinary course of business of the members of our Group, details of 
which are as follows: 

 
(a) Rental of assets/premises and its related charges/services 

 
The RRPTs that may or will be entered into with the relevant Transacting Parties under 
this category include, without limitation: 

 
− the lease of transponders and satellite bandwidth; 
− the rental of BTS sites; 
− the rental of other premises for operations, briefings and promotions; and 
− the payment of other service charges for the rented premises. 

 
(b) Interconnect and roaming partner revenue and expenses to the Group 

 
The RRPTs that may or will be entered into with the relevant Transacting Parties under 
this category include, without limitation, the roaming and interconnect settlements for the 
inter-operator traffic routed between the parties. 

 
(c) Service activities 

 
The RRPTs that may or will be entered into with the relevant Transacting Parties under 
this category include, without limitation the provision of call handling and other 
telemarketing services, contents, online information based services, services for business, 
resources services, third party contract staff and corporate management services. 

 
(d) Promotional and marketing activities 

 
The RRPTs that may or will be entered into with the relevant Transacting Parties under 
this category relate to promotional and marketing activities, subsidising of movie tickets 
and strategic partnerships for co-marketing and/or distribution of content products together 
with Maxis connectivity and/or carrier billing capabilities. 

 
3.4 Nature of the RRPTs 

 
Details of the RRPTs for which the Proposed Mandate is being sought, as well as the Transacting 
Parties, the interested Related Parties and the nature of their relationships with our Group, are set 
out in Appendix I of this Circular. 

 
RRPTs that do not fall within the ambit of the Proposed Mandate will be subject to other applicable 
provisions of the Listing Requirements, the Act and/or any applicable law. 

 
3.5 Amounts due and owing to our Group by related parties pursuant to RRPT (“Outstanding 

RRPT Receivables”) 
 
The aggregate principal amount of Outstanding RRPT Receivables from our Group’s Related 
Parties which have exceeded the credit term as at 31 December 2023 is approximately RM0.221 
million, the details of which are as set out in Appendix II of this Circular. 
 
In relation to the Outstanding RRPT Receivables, late payment charges are imposed when the 
undisputed outstanding amounts are long overdue or substantial. This is in line with our Group’s 
domestic industry practices. The same basis is applied towards our related and non-related parties. 
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Our Group has taken action in respect of recovering the above amounts due to our Group, which 
includes sending reminder letters to the customers and following up closely with calls, emails and 
collection meetings. As at LPD, all the outstanding amounts had been settled. 

 
3.6 Basis of estimated value of RRPTs 

 
The estimated transaction values of the RRPTs, for which the Proposed Mandate is being sought, 
as set out in Appendix I of this Circular are based on estimated prevailing prices which are or will 
be formalised in agreements/contracts to be entered into by relevant members of our Group with 
the Transacting Parties based on our Group’s usual levels of transaction and on the projected 
business volume from the date of our forthcoming AGM to our next AGM. The actual value of 
transactions may, however, vary from the estimated value disclosed in Appendix I of this Circular, 
if there should occur any changes in the business, economic and/or competitive environment. 

 
Nevertheless, if the Proposed Mandate is approved, disclosure will be made in accordance with 
the Listing Requirements in the Integrated Annual Report of our Company for the financial year 
ending 31 December 2024 of the aggregate value of transactions conducted pursuant to the 
Proposed Mandate as approved during the financial year. 

 
3.7 Benefits to our Group 

 
The supply of telecommunications and other services disclosed in Appendix I of this Circular is to 
be provided by the relevant members of our Group in their ordinary course of business, and on 
our Group’s normal commercial terms and on terms which will be no more favourable to the 
Transacting Parties than those generally available to the public. These transactions are beneficial 
to our Group as they represent an additional source of income for our Group. 

 
The services, which include content, the rental of premises/assets (including transponders) and 
the promotional and marketing activities to be received by relevant members of our Group from 
the Transacting Parties, are as set out in Appendix I of this Circular. Further, the services to be 
received by our Group, as set out in Appendix I of this Circular, will enhance and augment the 
services provided to our Group’s subscribers and thereby contribute to the generation of revenue 
for our Group. In addition, our operations are efficiently managed through the utilisation of our 
Related Parties’ expertise and resources.  

 
The Board is of the view that the close working relationships and co-operation with the Transacting 
Parties will allow our Group to be more competitive in the provision of integrated 
telecommunications services and solutions.  
 

3.8 Review procedures for the RRPTs 
 

Our Group has established the following procedures, guidelines and internal controls to ensure 
that RRPTs have been or will be entered into on normal commercial terms and on terms which are 
not or will not be more favourable to the Transacting Parties than those generally available to 
unrelated third parties and are not or will not be to the detriment of our Company’s non-interested 
shareholders: 
 
(a) To support and supplement the internal control systems, our Group has adopted the 

following additional review and approval procedures for RRPTs which are within the 
Proposed Mandate: 
 
(i) Individual RRPTs below RM60 million each in value will be reviewed and approved 

in accordance with our Group’s Manual of Limits of Authority (“LOA”) with limits of 
approval levels varying with the value and nature of the transactions. For example, 
a network investment with a value of between RM1 million and RM15 million will 
require the joint approval of the Chief Financial Officer and the Chief Network 
Officer of our Group. A transaction above RM15 million up to RM60 million will 
require the approval of the Chief Executive Officer of our Group; 

 
(ii) Individual RRPTs exceeding RM60 million each in value will be reviewed and 

considered by the Audit and Risk Committee and thereafter, if the Audit and Risk 
Committee shall deem fit, will be recommended to the Board for approval; 
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(iii) Variations to the terms and conditions of the individual RRPTs will be reviewed 
and approved in accordance with our Group’s LOA; and 

 
(iv) A quarterly report on all RRPTs transacted in that quarter will be produced to the 

Audit and Risk Committee for its reference; 
 

(b) All operating divisions and our subsidiaries are required to review their existing information 
systems on an on-going basis to ensure that features are incorporated into the systems for 
capturing information on RRPTs at source; 

 
(c) Information on Related Parties and review procedures applicable to all RRPTs which 

involve the interest, direct or indirect, of such Related Parties have been disseminated to 
all operating divisions and our subsidiaries and will continue to be disseminated from time 
to time, for their reference in ensuring that all transactions with such Related Parties are 
undertaken on normal commercial terms which are not or will not be more favourable to 
the Related Parties than those generally available to the public; 

 
(d) RRPTs will only be undertaken by our Company and subsidiaries after our Company or 

the relevant subsidiaries has ascertained that the transaction prices, terms and conditions, 
quality of products/services will be comparable with those prevailing in the market and will 
meet industry standards. The transaction prices will be based on the prevailing market 
rates/prices of the service or product and will allow for the usual margin given to or given 
by any unrelated third parties or will otherwise accord with the normal commercial terms 
and applicable industry norms. The interests of non-interested shareholders will also be 
taken into account when entering into RRPTs to ensure that their rights and interests are 
upheld; 

 
(e) All RRPTs to be entered into shall be on normal commercial terms and on terms that will 

be consistent with our Group’s usual business practices and policies; 
 

(f) In the event that a member of the Audit and Risk Committee or Board has an interest 
and/or deemed interest in any particular RRPT, he or she shall declare his or her interest 
in the RRPT and will have to refrain from any deliberation and also abstain from voting on 
the matter at the Audit and Risk Committee meeting or Board meeting in respect of that 
RRPT; 

 
(g) Proper records shall be maintained to record all RRPTs entered or to be entered into 

pursuant to the Proposed Mandate to ensure accurate disclosure thereof. In accordance 
with Paragraph 10.09(2)(b) of the Listing Requirements, the aggregate value of the RRPTs 
transacted pursuant to the Proposed Mandate during the financial year shall be disclosed 
in the integrated annual report of our Company where the aggregated value is equal to or 
more than the following thresholds: 

 
(i) the consideration, value of the assets, capital outlay or costs of the aggregated 

RRPTs is RM1 million or more; or 
 

(ii) the percentage ratio of such aggregated RRPTs is 1% or more;  
 

whichever is the higher. 
 

Such disclosures will include the type of RRPTs entered into and the names of the Related 
Parties involved in each type of RRPT entered into and their relationships with our Group. 
When the aggregated actual value of the RRPTs entered into with parties within the same 
related party group exceeds the aggregated estimated value of such RRPTs as disclosed 
in this Circular by 10% or more, our Company will make an immediate announcement, 
which will include the information as may be prescribed, to Bursa Securities; 

 
(h) Periodical review of the relevant RRPTs and the existing procedures in relation to related 

party transactions shall be carried out by the Audit and Risk Committee to ascertain that 
they have been complied with in accordance with the Proposed Mandate; 

 
  

5



 
6 

 

(i) At least 2 other contemporaneous transactions with unrelated third parties for similar 
products/services and/or quantities will be used as comparison, wherever possible, to 
determine whether the price and terms offered to/by the Related Parties are fair and 
reasonable and comparable to those offered to/by other unrelated third parties for the same 
or substantially similar type of products/services and/or quantities. 

 
In the event that quotation or comparative pricing from unrelated third parties cannot be 
obtained, the transaction price will be based on prevailing market rates or prices that are 
agreed upon under similar commercial terms for transactions with third parties, business 
practices and policies and on terms which are generally in line with industry norms in order 
to ensure that the RRPT is not detrimental to our Company or our Group; and 

 
(j) If the Audit and Risk Committee is of the view that the abovementioned procedures are 

insufficient to ensure that RRPTs are undertaken on normal commercial terms and on 
terms that are not more favourable to the Transacting Party than those generally available 
to unrelated third parties during their periodic review of the procedures, the Audit and Risk 
Committee has the discretion to request for additional procedures to be imposed on all 
RRPTs. 

 
It is our Group’s policy to ensure that all of our transactions regardless of whether they are RRPTs 
or not, must comply with our Group’s Procurement Policy and Standards (“PPS”) and the LOA. The 
purpose of the PPS and LOA is to ensure that all transactions are carried out in the best interests 
of our Group. 

 
The LOA sets out the levels of authority and guides internal management in their control over our 
Group’s capital and operating expenditure. The purpose of the PPS is to ensure that competitive 
bidding principles and transparent procedures are observed in the procurement of goods and 
services. 

 
Our Group’s Code of Business Practice lays down the policy that all of our Group’s Directors and 
employees must act in good faith and without any conflict of interests (“COI”) at all times and must 
act in the best interests of our Group. COI will be reviewed by the Audit and Risk Committee in 
accordance with its Terms of Reference. Maxis’ Policy on Directors’ and Key Senior Management’s 
Conflicts of Interest sets out the processes and procedures and the associated mitigating measures 
for dealing with COI. The Maxis Group’s Anti-Bribery and Corruption Policy adopts a zero-tolerance 
approach against bribery and corruption and is applicable to all employees and third parties 
including Transacting Parties. 
 

3.9 Statement by Audit and Risk Committee 
 

The Audit and Risk Committee is of the view that the review procedures and processes for the 
RRPTs as set out in Section 3.8 above are: 

 
(a) adequate and sufficient to monitor, track and identify RRPTs in a timely and orderly 

manner and, if necessary, may request internal assurance to review these systems and 
procedures; and 

 
(b) sufficient to ensure that the RRPTs will be entered into on normal commercial terms and 

on terms which will not be more favourabIe to the Transacting Parties than those generally 
available to unrelated third parties and will not be to the detriment of our Company’s non-
interested shareholders. 

 
All reviews by the Audit and Risk Committee will be reported to the Board for its further action. 

 
 
 
 

(The rest of this page has been intentionally left blank)

6



 
7 

 

3.10 Disclosure of RRPTs 
 

If the Proposed Mandate is approved, disclosure will be made in the integrated annual report of 
our Company of, among others, the aggregate value of RRPTs conducted pursuant to the 
Proposed Mandate during the financial year where: 

 
(a) the consideration, value of the assets, capital outlay or costs of the aggregated RRPTs is 

RM1 million or more; or 
 

(b) the percentage ratio of such aggregated RRPTs is 1% or more,  
 

whichever is the higher. 
 
In making the aforementioned disclosure in the integrated annual report of our Company, we shall 
include a breakdown of the aggregate value of the RRPTs based on the type of transactions, the 
names of the Related Parties involved and their relationships with our Group. 

 
Disclosure will also be made in our integrated annual report for each of the subsequent financial 
years during which the Proposed Mandate shall remain in force. When the aggregated actual value 
of the RRPTs entered into with parties within the same related party group exceeds the aggregated 
estimated value of such RRPTs as disclosed in this Circular by 10% or more, our Company will 
make an immediate announcement, which will include the information as may be prescribed, to 
Bursa Securities. 

 
3.11 Validity period of the Proposed Mandate 

 
The Proposed Mandate, if approved at our forthcoming Fifteenth AGM, shall take effect from the 
date of the passing of the ordinary resolutions proposed at our AGM to approve the Proposed 
Mandate and is subject to annual renewal. In this respect, the authority conferred by the Proposed 
Mandate shall only continue to be in force until: 

 
(a) the conclusion of our next AGM following the forthcoming Fifteenth AGM at which the 

Proposed Mandate is approved, at which time it will lapse, unless by a resolution passed 
at such general meeting, the authority is renewed; or 

 
(b) the expiration of the period within which our next AGM after that date is required to be held 

pursuant to Section 340(2) of the Act (excluding however, such extension as may be 
allowed pursuant to Section 340(4) of the Act); or 

 
(c) the Proposed Mandate is revoked or varied by resolution passed by you in a general 

meeting, 
 

whichever is the earliest. 
 

Thereafter, your approval will be sought for the renewal of the Proposed Mandate at each 
subsequent AGM or at a meeting of members that may be held on the same day as the AGM, 
subject to a satisfactory review by the Audit and Risk Committee. 

 
 

4. RATIONALE FOR THE PROPOSED MANDATE 
 

The Proposed Mandate, subject to annual review, will enable members of our Group to carry out 
RRPTs necessary for their day-to-day operations and will eliminate the need to frequently make 
announcements to Bursa Securities, convene separate general meetings and/or seek your 
approval from time to time as and when RRPTs which are comprised within the Proposed Mandate 
shall arise. In this respect, the Proposed Mandate is intended to save administrative time and 
expenses which could be better utilised by our Group to pursue its corporate objectives and realise 
business opportunities in a more timely and effective way. 
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5. EFFECTS OF THE PROPOSED MANDATE 
 

The Proposed Mandate is not expected to have any effect on our issued share capital and our 
Major Shareholders’ shareholdings in our Company and is not expected to have any material effect 
on the earnings, net assets and gearing of our Group. 

 
However, the Proposed Mandate is in relation to transactions which are of a revenue or trading 
nature and which form an integral part of our Group’s day-to-day operations and hence, they 
contribute to our financial performance. 

 
 

6. APPROVAL REQUIRED 
 

The Proposed Mandate is subject to your approval being obtained at our forthcoming AGM. 
 
 

7. INTERESTS OF DIRECTORS AND MAJOR SHAREHOLDERS AND/OR PERSONS 
CONNECTED WITH THEM 

 
Details of the direct and indirect shareholdings of our interested Directors, interested Major 
Shareholders and interested Persons Connected with them in relation to the Proposed Mandate 
are set out in Appendix III of this Circular. All information in relation to the equity interests, both 
direct and indirect, as stated in Appendix III of this Circular of each of our interested Directors and 
Major Shareholders are extracted from the Register of Directors and Register of Substantial 
Shareholders of our Company respectively as at the LPD. Save as disclosed in Appendix III of 
this Circular, there are no Directors, Major Shareholders and Persons Connected with them who 
have any interests, direct or indirect, in the Proposed Mandate. 

 
Our interested Directors in relation to the Proposed Mandate, as set out in Appendix III of this 
Circular, have abstained and will continue to abstain from deliberating and voting in respect of the 
relevant RRPTs under the Proposed Mandate involving their interests and/or interests of Persons 
Connected with them, at our relevant Audit and Risk Committee and Board meetings. In addition, 
our interested Directors will abstain from voting in respect of their direct and/or indirect 
shareholdings in our Company at our forthcoming AGM on the relevant resolutions to approve 
RRPTs involving their interests and/or interests of Persons Connected with them. 

 
Our interested Major Shareholders in relation to the Proposed Mandate, as set out in Appendix III 
of this Circular, will abstain from voting in respect of their direct and/or indirect shareholdings in 
our Company at our forthcoming AGM on the relevant resolutions to approve RRPTs involving 
their interests and/or interests of Persons Connected with them. 

 
Further, our interested Directors and interested Major Shareholders have undertaken to ensure 
that Persons Connected with them will abstain from voting on the relevant resolutions in respect 
of the Proposed Mandate at our forthcoming AGM, in which they and/or Persons Connected with 
them have interests. 

 
 

8. DIRECTORS’ RECOMMENDATION 
 

Having considered all aspects of the Proposed Mandate, the Board (save for the interested 
Directors in respect of the relevant resolutions to approve RRPTs involving their interests as set 
out in Section 7 above who hence expressed no opinion thereon), is of the opinion that the 
Proposed Mandate is in the best interests of our Group. 

 
Accordingly, the Board (save for the interested Directors in respect of the relevant resolutions to 
approve RRPTs involving their interests as set out in Section 7 above) recommends that you vote 
in favour of the ordinary resolutions pertaining to the Proposed Mandate to be tabled at our 
forthcoming AGM. 
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9. AGM 
 

The resolutions in respect of the Proposed Mandate will be tabled at the Fifteenth AGM as special 
business. The Notice of the Fifteenth AGM, 2023 Integrated Annual Report, this Circular, Proxy 
Form and RPEV Administrative Details have been published on Maxis’ website on 17 April 2024 
and can be downloaded from this link https://maxis.listedcompany.com/general_meetings.html. 
Please refer to the Notice of the Fifteenth AGM and RPEV Administrative Details for further 
information on our forthcoming AGM. 

 
 The Fifteenth AGM will be held on a virtual basis on Thursday, 16 May 2024 at 2.30 p.m. at 

Auditorium, 3A Floor, Menara Symphony, No. 5, Jalan Prof. Khoo Kay Kim, Seksyen 13, 46200 
Petaling Jaya, Selangor Darul Ehsan, Malaysia for the purpose of considering and, if thought fit, 
passing the resolutions as set out in the Notice of the Fifteenth AGM therein to approve and give 
effect to the Proposed Mandate. 

 
 

10. FURTHER INFORMATION 
 

You are requested to refer to the relevant appendices for further information. 
 
 
 

Yours faithfully, 
For and on behalf of the Board of 
Maxis Berhad 

 
 
 

Tan Sri Mokhzani bin Mahathir 
Chairman / Non-Independent Non-Executive Director 
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ar
an

 M
uj

ur
 S

dn
. B

hd
. (

“C
M

SB
”),

 A
na

k 
S

am
ud

ra
 S

dn
. B

hd
. (

“A
SS

B
”),

 D
um

ai
 M

aj
u 

S
dn

. B
hd

. (
“D

M
SB

”),
 N

us
an

ta
ra

 M
ak

m
ur

 S
dn

. B
hd

. (
“N

M
SB

”),
 

U
sa

ha
 K

en
an

ga
 S

dn
. 

B
hd

. 
(“U

K
SB

”) 
an

d 
Te

ga
s 

S
ar

i S
dn

. 
B

hd
. 

(“T
SS

B
”) 

(c
ol

le
ct

iv
el

y,
 “

H
N

SB
 S

ub
si

di
ar

ie
s”

), 
w

hi
ch

 h
ol

d 
in

 a
gg

re
ga

te
 3

0%
 e

qu
ity

 in
te

re
st

 in
 B

G
SM

. 
Th

e 
H

N
SB

 
S

ub
si

di
ar

ie
s 

ho
ld

 th
ei

r d
ee

m
ed

 in
te

re
st

 in
 s

uc
h 

S
ha

re
s 

un
de

r d
is

cr
et

io
na

ry
 tr

us
ts

 fo
r B

um
ip

ut
er

a 
ob

je
ct

s.
 A

s 
su

ch
, H

N
S

B,
 T

H
O

, D
at

o’
 B

ad
ri 

an
d 

M
SM

 d
o 

no
t h

av
e 

an
y 

ec
on

om
ic

 in
te

re
st

 
ov

er
 s

uc
h 

S
ha

re
s 

as
 s

uc
h 

in
te

re
st

 is
 h

el
d 

su
bj

ec
t t

o 
th

e 
te

rm
s 

of
 s

uc
h 

di
sc

re
tio

na
ry

 tr
us

ts
. 

 E
ac

h 
of

 T
H

O
, D

at
o’

 B
ad

ri 
an

d 
M

SM
 h

as
 a

 d
ee

m
ed

 in
te

re
st

 o
ve

r 4
62

,1
24

,4
47

 A
M

H
 S

ha
re

s 
re

pr
es

en
tin

g 
8.

85
%

 e
qu

ity
 in

te
re

st
 in

 A
M

H
 in

 w
hi

ch
 H

ar
ap

an
 T

er
us

 S
dn

. B
hd

. (
“H

TS
B

”) 
ha

s 
an

 in
te

re
st

, b
y 

vi
rtu

e 
of

 h
is

 2
5%

 d
ire

ct
 e

qu
ity

 in
te

re
st

 in
 H

TS
B

. H
TS

B’
s 

de
em

ed
 in

te
re

st
 in

 s
uc

h 
A

M
H

 S
ha

re
s 

ar
is

es
 th

ro
ug

h 
its

 w
ho

lly
-o

w
ne

d 
su

bs
id

ia
rie

s,
 n

am
el

y,
 B

er
ka

t N
us

an
ta

ra
 S

dn
. 

B
hd

. (
“B

N
SB

”),
 N

us
an

ta
ra

 C
em

pa
ka

 S
dn

. B
hd

. (
“N

C
SB

”),
 N

us
an

ta
ra

 D
el

im
a 

S
dn

. B
hd

. (
“N

D
SB

”),
 M

uj
ur

 N
us

an
ta

ra
 S

dn
. B

hd
. (

“M
N

SB
”),

 G
er

ak
 N

us
an

ta
ra

 S
dn

. B
hd

. (
“G

N
SB

”) 
an

d 
S

an
ju

ng
 N

us
an

ta
ra

 S
dn

. B
hd

. (
“S

N
SB

”) 
(c

ol
le

ct
iv

el
y,

 “H
TS

B
 S

ub
si

di
ar

ie
s”

). 
Th

e 
H

TS
B

 S
ub

si
di

ar
ie

s 
ho

ld
 s

uc
h 

A
M

H
 S

ha
re

s 
un

de
r d

is
cr

et
io

na
ry

 tr
us

ts
 fo

r B
um

ip
ut

er
a 

ob
je

ct
s.

 A
s 

su
ch

, 
H

TS
B,

 T
H

O
, D

at
o’

 B
ad

ri 
an

d 
M

SM
 d

o 
no

t h
av

e 
an

y 
ec

on
om

ic
 in

te
re

st
 o

ve
r s

uc
h 

AM
H

 S
ha

re
s 

as
 s

uc
h 

in
te

re
st

 is
 h

el
d 

su
bj

ec
t t

o 
th

e 
te

rm
s 

of
 s

uc
h 

di
sc

re
tio

na
ry

 tr
us

ts
. 

 M
S

M
 h

as
 a

 d
ire

ct
 e

qu
ity

 in
te

re
st

 o
ve

r 1
1,

00
0 

S
ha

re
s 

re
pr

es
en

tin
g 

0.
00

01
%

 e
qu

ity
 in

te
re

st
 in

 M
ax

is
. H

e 
al

so
 h

as
 a

 d
ire

ct
 e

qu
ity

 in
te

re
st

 o
ve

r 2
00

,0
00

 A
M

H
 S

ha
re

s 
re

pr
es

en
tin

g 
0.

00
4%

 
eq

ui
ty

 in
te

re
st

 in
 A

M
H

. 
 

(2
) 

U
T 

G
ro

up
 

 
U

TS
BM

 is
 a

 w
ho

lly
-o

w
ne

d 
su

bs
id

ia
ry

 o
f U

TS
B 

w
hi

le
 T

C
C

P
M

 a
nd

 T
G

V 
ar

e 
w

ho
lly

-o
w

ne
d 

su
bs

id
ia

rie
s 

of
 T

an
jo

ng
 w

hi
ch

 in
 tu

rn
 is

 w
ho

lly
-o

w
ne

d 
by

 T
an

jo
ng

 C
ap

ita
l S

dn
. B

hd
. (

“T
C

SB
”).

 
M

ob
ite

l i
s 

a 
w

ho
lly

-o
w

ne
d 

su
bs

id
ia

ry
 o

f 
S

LT
 w

hi
ch

 in
 tu

rn
 is

 4
4.

98
%

 o
w

ne
d 

by
 U

TS
B.

 U
TS

B
M

, 
M

ob
ite

l, 
S

LT
, T

C
C

P
M

 a
nd

 T
G

V
 a

re
 P

er
so

ns
 C

on
ne

ct
ed

 w
ith

 U
TS

B
, P

SI
L,

 E
xc

or
p,

 
P

an
O

ce
an

 a
nd

 T
AK

. P
le

as
e 

re
fe

r t
o 

N
ot

e 
1 

ab
ov

e 
fo

r i
nt

er
es

ts
 o

f U
TS

B,
 P

SI
L,

 E
xc

or
p,

 P
an

O
ce

an
 a

nd
 T

A
K 

in
 M

ax
is

. 
 E

ac
h 

of
 P

SI
L,

 E
xc

or
p,

 P
an

O
ce

an
 a

nd
 T

AK
 h

as
 a

 d
ee

m
ed

 in
te

re
st

 o
ve

r 
12

4,
68

8,
00

0 
or

di
na

ry
 s

ha
re

s 
in

 T
C

SB
 (

“T
C

SB
 S

ha
re

s”
) 

re
pr

es
en

tin
g 

65
.8

4%
 e

qu
ity

 in
te

re
st

 in
 T

C
S

B
 th

ro
ug

h 
U

TS
B.

 U
TS

B
 h

ol
ds

 a
n 

ag
gr

eg
at

e 
of

 1
24

,6
88

,0
00

 T
C

SB
 S

ha
re

s 
re

pr
es

en
tin

g 
65

.8
4%

 e
qu

ity
 in

te
re

st
 in

 T
C

S
B,

 o
f w

hi
ch

 7
1,

00
0,

00
0 

TC
SB

 S
ha

re
s 

re
pr

es
en

tin
g 

37
.4

9%
 e

qu
ity

 in
te

re
st

 in
 

TC
S

B 
is

 h
el

d 
di

re
ct

ly
 b

y 
U

TS
B,

 w
hi

le
 5

3,
68

8,
00

0 
TC

S
B 

S
ha

re
s 

re
pr

es
en

tin
g 

28
.3

5%
 e

qu
ity

 in
te

re
st

 in
 T

C
S

B 
is

 h
el

d 
in

di
re

ct
ly

, v
ia

 it
s 

w
ho

lly
-o

w
ne

d 
su

bs
id

ia
ry

, U
sa

ha
 T

eg
as

 R
es

ou
rc

es
 

S
dn

. B
hd

. (
“U

TR
SB

”).
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TA

K 
ha

s 
a 

de
em

ed
 in

te
re

st
 in

 t
he

 T
C

S
B 

S
ha

re
s 

in
 w

hi
ch

 U
TS

B 
ha

s 
an

 in
te

re
st

 b
y 

vi
rtu

e 
of

 t
he

 d
ee

m
ed

 in
te

re
st

 o
f 

P
an

O
ce

an
 in

 t
he

 T
C

S
B 

S
ha

re
s.

 P
an

O
ce

an
 is

 t
he

 t
ru

st
ee

 o
f a

 
di

sc
re

tio
na

ry
 tr

us
t, 

th
e 

be
ne

fic
ia

rie
s 

of
 w

hi
ch

 a
re

 m
em

be
rs

 o
f t

he
 fa

m
ily

 o
f T

A
K 

an
d 

fo
un

da
tio

ns
, i

nc
lu

di
ng

 th
os

e 
fo

r c
ha

rit
ab

le
 p

ur
po

se
s.

 P
an

O
ce

an
 h

ol
ds

 1
00

%
 e

qu
ity

 in
te

re
st

 in
 E

xc
or

p 
w

hi
ch

 in
 tu

rn
 h

ol
ds

 1
00

%
 e

qu
ity

 in
te

re
st

 in
 P

SI
L.

 P
S

IL
 h

ol
ds

 9
9.

99
9%

 e
qu

ity
 in

te
re

st
 in

 U
TS

B.
 

 A
lth

ou
gh

 T
AK

 a
nd

 P
an

O
ce

an
 a

re
 d

ee
m

ed
 to

 h
av

e 
an

 in
te

re
st

 in
 th

e 
TC

S
B 

S
ha

re
s 

as
 d

es
cr

ib
ed

 in
 th

e 
fo

re
go

in
g,

 th
ey

 d
o 

no
t h

av
e 

an
y 

ec
on

om
ic

 o
r b

en
ef

ic
ia

l i
nt

er
es

t o
ve

r s
uc

h 
TC

SB
 

S
ha

re
s,

 a
s 

su
ch

 in
te

re
st

 is
 h

el
d 

su
bj

ec
t t

o 
th

e 
te

rm
s 

of
 s

uc
h 

di
sc

re
tio

na
ry

 tr
us

t r
ef

er
re

d 
to

 th
e 

ab
ov

e.
 

 TA
K 

is
 a

ls
o 

de
em

ed
 to

 h
av

e 
an

 in
te

re
st

 o
ve

r 6
4,

69
7,

81
9 

TC
SB

 S
ha

re
s 

re
pr

es
en

tin
g 

34
.1

6%
 e

qu
ity

 in
te

re
st

 in
 T

C
S

B 
th

ro
ug

h 
th

e 
w

ho
lly

-o
w

ne
d 

su
bs

id
ia

rie
s 

of
 M

AI
 S

dn
. B

er
ha

d 
(“

M
A

I”)
 

an
d 

E
as

t A
si

a 
In

ve
st

m
en

ts
 N

.V
. (

“E
A

I”)
, b

y 
vi

rtu
e 

of
 h

is
 1

00
%

 d
ire

ct
 e

qu
ity

 in
te

re
st

 in
 M

A
I a

nd
 E

AI
. 

 LG
K

 w
ho

 is
 a

 D
ire

ct
or

, i
s 

al
so

 a
 d

ire
ct

or
 o

f U
TS

B
, U

TS
BM

 a
nd

 T
C

SB
. L

G
K

 d
oe

s 
no

t h
av

e 
an

y 
eq

ui
ty

 in
te

re
st

 in
 U

TS
B,

 U
TS

BM
, T

C
SB

, T
C

C
P

M
 a

nd
 T

G
V

. P
le

as
e 

re
fe

r t
o 

N
ot

e 
1 

ab
ov

e 
fo

r L
G

K'
s 

in
te

re
st

 in
 M

ax
is

. 
 M

S
M

 w
ho

 is
 a

 M
aj

or
 S

ha
re

ho
ld

er
, i

s 
al

so
 a

 d
ire

ct
or

 o
f T

C
C

PM
. M

S
M

 d
oe

s 
no

t h
av

e 
an

y 
eq

ui
ty

 in
te

re
st

 in
 T

C
C

PM
. P

le
as

e 
re

fe
r t

o 
N

ot
e 

1 
ab

ov
e 

fo
r M

SM
's

 in
te

re
st

 in
 M

ax
is

. 
 V

U
K

 w
ho

 is
 a

 D
ire

ct
or

, i
s 

al
so

 a
 d

ire
ct

or
 o

f S
LT

 a
nd

 M
ob

ite
l. 

V
U

K 
do

es
 n

ot
 h

av
e 

an
y 

eq
ui

ty
 in

te
re

st
 in

 M
ax

is
, S

LT
 a

nd
 M

ob
ite

l. 
 

(3
) 

M
G

B 
G

ro
up

 
 

M
SS

, M
BI

L 
an

d 
M

C
S 

ar
e 

w
ho

lly
-o

w
ne

d 
su

bs
id

ia
rie

s 
of

 M
G

B
. 

 TA
K 

is
 a

ls
o 

a 
m

aj
or

 s
ha

re
ho

ld
er

 o
f M

G
B 

w
ith

 a
 d

ee
m

ed
 in

te
re

st
 o

ve
r 2

72
,9

53
,2

08
 o

rd
in

ar
y 

sh
ar

es
 (“

M
G

B
 S

ha
re

s”
) r

ep
re

se
nt

in
g 

70
%

 e
qu

ity
 in

te
re

st
 in

 M
G

B 
he

ld
 v

ia
 M

EA
SA

T 
G

lo
ba

l 
N

et
w

or
k 

Sy
st

em
s 

S
dn

. B
hd

. (
“M

G
N

S”
), 

a 
w

ho
lly

-o
w

ne
d 

su
bs

id
ia

ry
 o

f M
AI

 H
ol

di
ng

s 
S

dn
. B

hd
. (

“M
A

IH
”) 

in
 w

hi
ch

 h
e 

ha
s 

a 
10

0%
 d

ire
ct

 e
qu

ity
 in

te
re

st
. H

en
ce

, T
AK

 a
ls

o 
ha

s 
de

em
ed

 
in

te
re

st
 o

ve
r M

S
S,

 M
BI

L 
an

d 
M

C
S.

 P
le

as
e 

re
fe

r t
o 

N
ot

e 
1 

ab
ov

e 
fo

r T
A

K’
s 

de
em

ed
 in

te
re

st
 in

 M
ax

is
. 

 M
S

M
 is

 a
ls

o 
a 

m
aj

or
 s

ha
re

ho
ld

er
 o

f M
G

B 
w

ith
 a

 d
ee

m
ed

 in
te

re
st

 o
ve

r 1
16

,9
79

,9
47

 M
G

B 
S

ha
re

s 
re

pr
es

en
tin

g 
30

%
 e

qu
ity

 in
te

re
st

 in
 M

G
B

 in
 w

hi
ch

 H
ar

ap
an

 K
ot

a 
S

dn
. B

hd
. (

“H
K

SB
”) 

ha
s 

an
 in

te
re

st
, b

y 
vi

rtu
e 

of
 h

is
 5

0%
 d

ire
ct

 e
qu

ity
 in

te
re

st
 in

 H
K

SB
, t

he
 h

ol
di

ng
 c

om
pa

ny
 o

f T
uj

ua
n 

Bi
da

ri 
S

dn
. B

hd
. (

“T
B

SB
”) 

w
hi

ch
 in

 tu
rn

 h
ol

ds
 s

ha
re

s 
in

 T
uj

ua
n 

W
ira

 S
ur

ia
 S

dn
. B

hd
.  

(“T
W

SS
B

”).
 T

B
SB

 h
ol

ds
 s

uc
h 

M
G

B
 S

ha
re

s 
th

ro
ug

h 
TW

S
SB

 u
nd

er
 a

 d
is

cr
et

io
na

ry
 tr

us
t f

or
 B

um
ip

ut
er

a 
ob

je
ct

s.
 A

lth
ou

gh
 M

S
M

 is
 d

ee
m

ed
 to

 h
av

e 
an

 in
te

re
st

 in
 th

e 
sh

ar
es

 o
f M

SS
, M

BI
L 

an
d 

M
C

S 
in

 w
hi

ch
 M

G
B 

ha
s 

an
 in

te
re

st
, M

S
M

 d
oe

s 
no

t h
av

e 
an

y 
ec

on
om

ic
 in

te
re

st
 o

ve
r s

uc
h 

sh
ar

es
, a

s 
su

ch
 in

te
re

st
 is

 h
el

d 
su

bj
ec

t t
o 

th
e 

te
rm

s 
of

 s
uc

h 
di

sc
re

tio
na

ry
 tr

us
t. 

P
le

as
e 

re
fe

r 
to

 N
ot

e 
1 

ab
ov

e 
fo

r M
SM

’s
 in

te
re

st
s 

in
 M

ax
is

. 
 LG

K 
w

ho
 is

 a
 D

ire
ct

or
, i

s 
al

so
 a

 d
ire

ct
or

 o
f M

G
N

S
. L

G
K 

do
es

 n
ot

 h
av

e 
an

y 
eq

ui
ty

 in
te

re
st

 in
 th

e 
sh

ar
es

 o
f M

G
B,

 M
S

S,
 M

BI
L 

or
 M

C
S.

 P
le

as
e 

re
fe

r t
o 

N
ot

e 
1 

ab
ov

e 
fo

r L
G

K
's

 in
te

re
st

 in
 

M
ax

is
. 

 
(4

) 
M

C
B 

 
M

C
B

 is
 a

 P
er

so
n 

C
on

ne
ct

ed
 w

ith
 M

aj
or

 S
ha

re
ho

ld
er

s 
of

 o
ur

 C
om

pa
ny

. 
 A

ll 
M

aj
or

 S
ha

re
ho

ld
er

s 
as

 s
et

 o
ut

 in
 S

ec
tio

n 
(b

) o
f A

pp
en

di
x 

III
 o

f t
hi

s 
C

irc
ul

ar
 a

re
 a

ls
o 

m
aj

or
 s

ha
re

ho
ld

er
s 

of
 M

C
B

. P
le

as
e 

re
fe

r t
o 

th
e 

no
te

s 
as

 s
et

 o
ut

 in
 S

ec
tio

n 
(b

) o
f A

pp
en

di
x 

III
 o

f 
th

is
 C

irc
ul

ar
 fo

r t
he

 in
te

re
st

s 
of

 th
e 

in
te

re
st

ed
 M

aj
or

 S
ha

re
ho

ld
er

s.
 

 M
A

H
, M

A
J 

an
d 

A
A

G
 a

re
 d

ire
ct

or
s 

of
 M

C
B

 a
nd

 th
e 

C
om

pa
ny

. M
A

H
, M

AJ
 a

nd
 A

AG
 d

o 
no

t h
av

e 
an

y 
eq

ui
ty

 in
te

re
st

 in
 th

e 
C

om
pa

ny
 a

nd
 M

C
B

. 
 M

S
M

 is
 a

ls
o 

a 
di

re
ct

or
 o

f M
C

B
. M

S
M

 d
oe

s 
no

t h
av

e 
an

y 
eq

ui
ty

 in
te

re
st

 in
 M

C
B

. P
le

as
e 

re
fe

r t
o 

N
ot

e 
1 

ab
ov

e 
fo

r M
S

M
’s

 in
te

re
st

s 
in

 M
ax

is
. 

 
(5

) 
S

TC
 

 
S

TC
 is

 a
 M

aj
or

 S
ha

re
ho

ld
er

 w
ith

 a
 d

ee
m

ed
 in

te
re

st
 o

ve
r 4

,8
75

,0
00

,0
00

 S
ha

re
s 

re
pr

es
en

tin
g 

62
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APPENDIX III 
 

DETAILS OF THE SHAREHOLDINGS OF THE DIRECTORS AND MAJOR SHAREHOLDERS IN OUR 
COMPANY AND PERSONS CONNECTED WITH THEM WHO ARE INTERESTED IN THE PROPOSED 
MANDATE 

 
(a) Information on the interested Directors 

 
Our Directors who are interested in the Proposed Mandate and their respective shareholding interests 
in our Company as at the LPD are set out below: 

 
 

Interested Directors 
Direct Indirect 

No. of Shares % No. of Shares % 
MAH - - - - 
MAJ - - - - 
AAG - - - - 
LGK - - - - 
VUK - - - - 
CCS - - - - 

 

(b) Information on the interested Major Shareholders of Maxis 
 

Our Major Shareholders who are deemed interested in the Proposed Mandate and their respective 
shareholding interests in our Company as at the LPD are set out below: 

 
 
 

Interested Major Shareholder 

Direct Indirect 

No. of Shares % No. of Shares % 

BGSM(1) - - 4,875,000,000 62.24 
UTE(2) - - 4,875,000,000 62.24 
UTSB(3) - - 4,875,000,000 62.24 
PSIL(4) - - 4,875,000,000 62.24 
Excorp(5) - - 4,875,000,000 62.24 
PanOcean(5) - - 4,875,000,000 62.24 
TAK(6) - - 4,875,000,000 62.24 
HNSB(7) - - 4,875,000,000 62.24 
THO(8) - - 4,875,000,000 62.24 
Dato’ Badri(8) - - 4,875,000,000 62.24 
MSM(8) 11,000 * 4,875,000,000 62.24 
STC Malaysia Holding Ltd (“STCM”)(9) - - 4,875,000,000 62.24 
STC Asia Telecom Holding Ltd (“STCAT”)(10) - - 4,875,000,000 62.24 
STC(11) - - 4,875,000,000 62.24 
Public Investment Fund (“PIF”)(12) - - 4,875,000,000 62.24 

Notes: 
 

* Negligible 
 
(1) BGSM’s deemed interest in the Shares arises by virtue of BGSM holding 100% equity interest in BGSM Management, 

which in turn holds 100% equity interest in BGSM Equity. BGSM Equity holds 62.24% equity interest in the Company. 
 
(2) UTE’s deemed interest in the Shares arises through its wholly-owned subsidiaries, namely, WRSB, TPSB, BBSB and 

BSSB which hold in aggregate 37% equity interest in BGSM. See Note (1) above for BGSM’s deemed interest in the 
Shares. 

 
(3) UTSB’s deemed interest in the Shares arises by virtue of UTSB holding 100% equity interest in UTE. See Note (2) 

above for UTE’s deemed interest in the Shares. 
 
(4) PSIL’s deemed interest in the Shares arises by virtue of PSIL holding 99.999% equity interest in UTSB. See Note (3) 

above for UTSB’s deemed interest in the Shares. 
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(5) PanOcean holds 100% equity interest in Excorp which in turn holds 100% equity interest in PSIL. See Note (4) above 

for PSIL’s deemed interest in the Shares. PanOcean is the trustee of a discretionary trust, the beneficiaries of which are 
members of the family of TAK and foundations including those for charitable purposes. Although PanOcean is deemed 
to have an interest in such Shares, PanOcean does not have any economic or beneficial interest in such Shares as 
such interest is held subject to the terms of such discretionary trust. 

 
(6) TAK’s deemed interest in the Shares arises by virtue of PanOcean’s deemed interest in the Shares. See Note (5) above 

for PanOcean’s deemed interest in the Shares. Although TAK is deemed to have an interest in such Shares, he does 
not have any economic or beneficial interest in such Shares as such interest is held subject to the terms of a 
discretionary trust referred to in Note (5) above. 

 
(7) HNSB’s deemed interest in the Shares arises through its wholly-owned subsidiaries, namely, MASB, CMSB, ASSB, 

DMSB, NMSB, UKSB and TSSB (collectively, “HNSB Subsidiaries”), which hold in aggregate 30% equity interest in 
BGSM. See Note (1) above for BGSM’s deemed interest in the Shares. 

 
The HNSB Subsidiaries hold their deemed interest in such Shares under discretionary trusts for Bumiputera objects. As 
such, HNSB does not have any economic interest in such Shares as such interest is held subject to the terms of such 
discretionary trusts. 

 
(8) His deemed interest in the Shares arises by virtue of his 25% direct equity interest in HNSB. However, he does not have 

any economic interest in such Shares as such interest is held subject to the terms of the discretionary trusts referred to 
in Note (7) above. 

 
(9) STCM’s deemed interest in the Shares arises by virtue of STCM holding 25% equity interest in BGSM. See Note (1) 

above for BGSM’s deemed interest in the Shares. 
 
(10) STCAT’s deemed interest in the Shares arises by virtue of STCAT holding 100% equity interest in STCM. See Note (9) 

above for STCM’s deemed interest in the Shares. 
 
(11) STC’s deemed interest in the Shares arises by virtue of STC holding 100% equity interest in STCAT. See Note (10) 

above for STCAT’s deemed interest in the Shares. 
 
(12) PIF’s deemed interest in the Shares arises by virtue of PIF holding 64% equity interest in STC. See Note (11) above for 

STC’s deemed interest in the Shares. 
 
 

(c) Information on Persons Connected with our interested Directors and Major Shareholders 
 

The Persons Connected with our interested Directors and Major Shareholders who have interests in 
the Shares, whether direct or indirect, and their respective shareholdings in our Company as at the 
LPD are set out below: 

 
 

Persons Connected with the 
interested Directors and Major 
Shareholders 

Direct Indirect 

No. of Shares % No. of Shares % 

BGSM Equity 4,875,000,000 62.24 - - 

BGSM Management (1) - - 4,875,000,000 62.24 
 

Note: 
 

(1) BGSM Management’s deemed interest in the Shares arises by virtue of BGSM Management holding 100% equity 
interest in BGSM Equity 
 
 
 
 

(The rest of this page has been intentionally left blank) 
. 
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APPENDIX IV 
 

ABSTENTION FROM VOTING 
 

Each of our Directors who is interested in any of the RRPTs covered under the Proposed Mandate has 
abstained and will continue to abstain from all Board deliberations and voting in relation to the Proposed 
Mandate concerning those RRPTs involving his interests and/or the interests of Persons Connected with him. 
Our interested Directors and interested Major Shareholders will abstain from voting at our forthcoming AGM 
in respect of their direct and/or indirect shareholdings on the relevant ordinary resolutions comprised in the 
Proposed Mandate in respect of the RRPTs with the transacting parties as set out in the table below. Our 
interested Directors and interested Major Shareholders have also undertaken to ensure that Persons 
Connected with them will abstain from voting on the relevant resolutions in respect of the Proposed Mandate 
at our forthcoming AGM in which they and/or Persons Connected with them have interests. 

 

No. 
Transacting 
Parties 

Interested 
Directors 

Interested Major 
Shareholders 

 
Persons Connected* 

 
1. 

 
AMH Group 
including but 
without limitation 
to: 

 
(a) MBNS 
(b) AD5SB 
(c) ARSB 

 
 
 
 
 
• LGK 

 
 
 
 
 
• UTSB 
• PSIL 
• Excorp 
• PanOcean 
• TAK 
• THO 
• Dato’ Badri 
• MSM 

 
• HNSB 

(a), (b) & (c) 
• UKSB 

(a), (b) & (c) 
• ASSB 

(a), (b) & (c) 
• DMSB 

(a), (b) & (c) 
• NMSB 

(a), (b) & (c) 
• CMSB 

(a), (b) & (c) 
• MASB 

(a), (b) & (c) 
• TSSB 

(a), (b) & (c) 
• Angsana Kukuh Sdn. Bhd. (“AKSB”) (a), (b) & (c) 

• Desa Bidara Sdn. Bhd. (“DBSB”) (a), (b) & (c) 
• Indomurni Sdn. Bhd. (“Indomurni”) (a), (b) & (c) 
• Beduk Selatan Sdn. Bhd. (“Beduk Selatan”) 

(a), (b) & (c) 
    • Badai Maju Sdn. Bhd. (“Badai Maju”) (a), (b) & (c) 

    • Badai Jaya Sdn. Bhd. (“BJSB”) (a), (b) & (c) 
• Tenaga Tegap Sdn. Bhd. (“TTSB”) (a), (b) & (c) 
• Bagan Budiman Sdn. Bhd. (“Bagan 

Budiman”) (a), (b) & (c) 

• Samudra Capital Sdn. Bhd. (“SCSB”) (a), (b) & (c) 

    • Alam Nakhoda Sdn. Bhd. (“ANSB”) (a), (b) & (c) 
• Nusantara Saga Sdn. Bhd. (“NSSB”) (a), (b) & (c) 

    • Nusantara Tegas Sdn. Bhd. (“NTSB”) (a), (b) & 
(c) 

• Citra Cekal Sdn. Bhd. (“CCSB”) (a), (b) & (c) 
• MAIH (d) 
• Pacific Fortune Sdn. Bhd. (“PFSB”) (d) 
• Ria Utama Sdn. Bhd. (“RUSB”) (d) 
• Tetap Emas Sdn. Bhd. (“TESB”) (d) 
• MAI Sdn. Berhad (“MAI”) (d) 
• Terang Equity Sdn. Bhd. (“TEQSB”) (d) 
• Wangi Terang Sdn. Bhd. (“WTSB”) (d) 
• UTE (d) & (e) 

• BGSM (a), (b), (c), (d) & (e) 

• BGSM Management (a), (b), (c), (d) & (e) 

• BGSM Equity (a), (b), (c), (d) & (e) 

• WRSB (d) & (e) 

• TPSB (d) & (e) 

• BBSB (d) & (e) 

• BSSB (d) & (e) 

• Wilayah Bintang Sdn. Bhd. (“WBSB”) (d) & (e) 
• Tegas Mahsuri Sdn. Bhd. (“TMSB”) (d) & (e) 
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No. 
Transacting 
Parties 

Interested 
Directors 

Interested Major 
Shareholders 

 
Persons Connected* 

  
AMH Group 
(continued) 

 
• LGK 

 
• UTSB 
• PSIL 
• Excorp 
• PanOcean 
• TAK 
• THO 
• Dato’ Badri 
• MSM 

 
• Besitang (M) Sdn. Bhd. (“BMSB”) (d) & (e) 
• Besitang Utara Sdn. Bhd. (“BUSB”) (d) & (e) 
• Eridanes International N.V. (“EINV”) (d) 
• East Asia Telecommunications Ltd (“EAT”) (d) 
• Global Multimedia Technologies (BVI) Ltd 

(“GMT”) (d) 
• Worldwide Communications Technologies Ltd 

(“WCT”) (d) 
• Maxis Holdings Sdn. Bhd. (“MHSB”) (d) 
• Shield Estate N.V. (“SENV”) (d) 

 
2. 

 
UT Group 
including but 
without limitation 
to: 

 
(a) UTSB 
(b) UTSBM 
(c) TCCPM 
(d) TGV 
(e) SLT 
(f) Mobitel 

 
 
 
 
 
• LGK 
• VUK 

 

 
 
 
 
 
• UTSB 
• PSIL 
• Excorp 
• PanOcean 
• TAK 
• MSM 

 
• HNSB (a) 
• UKSB (a) 
• ASSB (a) 
• DMSB (a) 
• NMSB (a) 
• CMSB (a) 
• MASB (a) 
• TSSB (a) 
• AKSB (a) 
• DBSB (a) 
• Indomurni (a) 
• Beduk Selatan (a) 
• Badai Maju (a) 
• BJSB (a) 
• TTSB (a) 
• Bagan Budiman (a) 
• SCSB (a) 
• ANSB (a) 
• NSSB (a) 
• NTSB (a) 
• CCSB (a) 
• MAIH (d) 
• PFSB (d) 
• RUSB (d) 
• TESB (d) 
• MAI (d) 
• TEQSB (d) 
• WTSB (d) 
• UTE (d) & (e) 

• BGSM (a),(d) & (e) 

• BGSM Management (a),(d) & (e) 
• BGSM Equity (a),(d) & (e) 

• WRSB (d) & (e) 

• TPSB (d) & (e) 

• BBSB (d) & (e) 

• BSSB (d) & (e) 

• WBSB (d) & (e) 

• TMSB (d) & (e) 

• BMSB (d) & (e) 

• BUSB (d) & (e) 

• EINV (d) 
• EAT (d) 
• GMT (d) 
• WCT (d) 
• MHSB (d) 
• SENV (d) 
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No. 
Transacting 
Parties 

Interested 
Directors 

Interested Major 
Shareholders 

 
Persons Connected* 

 
3. 

 
MGB Group 
including but 
without limitation 
to: 

 
(a) MSS 
(b) MBIL 
(c) MCS 

 
 
 
 
 
• LGK 

 
 
 
 
 
• TAK 
• MSM 

 
• HNSB (a)  

• UKSB (a)  

• ASSB (a)  

• DMSB (a)  

• NMSB (a)  

• CMSB (a)  

• MASB (a) 

• TSSB (a)  

• AKSB (a)  

• DBSB (a)  

• Indomurni (a)  
• Beduk Selatan (a) 
• Badai Maju (a)  
• BJSB (a)  

• TTSB 
(a)  

• Bagan Budiman (a)  
• SCSB 

(a)  

• ANSB 
(a)  

• NSSB 
(a)  

• NTSB 
(a)  

• CCSB 
(a)  

• MAIH (d) 
• PFSB (d) 
• RUSB (d) 
• TESB (d) 
• MAI (d) 
• TEQSB (d) 
• WTSB (d) 
• BGSM (a) & (d) 

• BGSM Management (a) & (d) 
• BGSM Equity (a) & (d) 

• UTE (d) 
• UTSB (d) 
• PSIL (d) 
• Excorp (d) 
• PanOcean (d) 
• WRSB (d) 
• TPSB (d) 
• BBSB (d) 
• BSSB (d) 
• WBSB (d) 
• TMSB (d) 
• BMSB (d) 
• BUSB (d) 
• EINV (d) 
• EAT (d) 
• GMT (d) 
• WCT (d) 
• MHSB (d) 
• SENV (d) 
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No. 
Transacting 
Parties 

Interested 
Directors 

Interested Major 
Shareholders 

 
Persons Connected* 

 
4. 

 
MCB 

 
• MAH 
• MAJ 
• AAG 

 
• BGSM 
• UTE 
• UTSB 
• PSIL 
• Excorp 
• PanOcean 
• TAK 
• HNSB 
• THO 
• Dato’ Badri 
• MSM 
• STCM 
• STCAT 
• STC 
• PIF 

 
• UKSB (a), (b), (c) & (h) 

• ASSB (a), (b), (c) & (h) 

• DMSB (a), (b), (c) & (h) 

• NMSB (a), (b), (c) & (h) 

• CMSB (a), (b), (c) & (h) 

• MASB (a), (b), (c) & (h) 

• TSSB (a), (b), (c) & (h) 

• AKSB (a), (b), (c) & (h) 

• DBSB (a), (b), (c) & (h) 

• Indomurni (a), (b), (c) & (h) 

• Beduk Selatan (a), (b), (c) & (h) 

• Badai Maju (a), (b), (c) & (h) 

• BJSB (a), (b), (c) & (h) 

• TTSB (a), (b), (c) & (h) 

• Bagan Budiman (a), (b), (c) & (h) 

• SCSB (a), (b), (c) & (h) 

    • ANSB (a), (b), (c) & (h) 

    • NSSB (a), (b), (c) & (h) 

    • NTSB (a), (b), (c) & (h) 

    • CCSB (a), (b), (c) & (h) 

    • MAIH (d) 
    • PFSB (d) 
    • RUSB (d) 
    • TESB (d) 
    • MAI (d) 
    • TEQSB (d) 
    • WTSB (d) 
    • WRSB (d), (e) & (f) 

    • TPSB (d), (e) & (f) 

    • BBSB (d), (e) & (f) 

    • BSSB (d), (e) & (f) 

    • WBSB (d), (e) & (f) 

    • TMSB (d), (e) & (f) 

    • BMSB (d), (e) & (f) 

    • BUSB (d), (e) & (f) 

    • EINV (d) 
    • EAT (d) 
    • GMT (d) 
    • WCT (d) 
    • MHSB (d) 
    • SENV (d) 
    • BGSM Management (a), (b), (c), (d), (e), (f), (g), (h) & (i) 

    • BGSM Equity (a), (b), (c), (d), (e), (f), (g), (h) & (i) 

 
5. 

 
STC Group 
including but 
without limitation 
to: 

 
(a) STC 
(b) KTC 
(c) STCB 

 

 
 
 
 
 
• AAG 

 
 
 
 
 
• STC 

 
• STCM (g) 
• STCAT (g) 
• PIF (g) 
• BGSM (g) 
• BGSM Management (g) 
• BGSM Equity (g) 

27



 
28  

No. 
Transacting 
Parties 

Interested 
Directors 

Interested Major 
Shareholders 

 
Persons Connected* 

 
6. 

 
SRGAP 

 
- 

 
• TAK • MAIH (d) 

• PFSB (d) 
• RUSB (d) 
• TESB (d) 
• MAI (d) 
• TEQSB (d) 
• WTSB (d) 
• WRSB (d) 
• TPSB (d) 
• BBSB (d) 
• BSSB (d) 
• WBSB (d) 
• TMSB (d) 
• BMSB (d) 
• BUSB (d) 
• EINV (d) 
• EAT (d) 
• GMT (d) 
• WCT (d) 
• MHSB (d) 
• SENV (d) 
• BGSM (d) 
• BGSM Management (d) 
• BGSM Equity (d) 
• UTE (d) 
• UTSB (d) 
• PSIL (d) 
• Excorp (d) 
• PanOcean (d) 
• TMK (d) 

 
 
 
 

(The rest of this page has been intentionally left blank) 
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No. 
Transacting 
Parties 

Interested 
Directors 

Interested Major 
Shareholders 

 
Persons Connected* 

 
7. 

 
MLP 

 
- 

 
• TAK 
• MSM 

 
• HNSB (a) 
• UKSB (a) 
• ASSB (a) 

    • DMSB (a) 
    • NMSB (a) 
    • CMSB (a) 
    • MASB (a) 
    • TSSB (a) 
    • AKSB (a) 
    • DBSB (a) 
    • Indomurni (a) 
    • Beduk Selatan (a) 
    • Badai Maju (a) 
    • BJSB (a) 
    • TTSB (a) 
    • Bagan Budiman (a) 
    • SCSB (a) 
    • ANSB (a) 
    • NSSB (a) 
    • NTSB (a) 
    • CCSB (a) 
    • MAIH (d) 
    • PFSB (d) 
    • RUSB (d) 
    • TESB (d) 
    • MAI (d) 
    • TEQSB (d) 
    • WTSB (d) 
    • BGSM (a) & (d) 
    • BGSM Management (a) & (d) 
    • BGSM Equity (a) & (d) 
    • UTE (d) 
    • UTSB (d) 
    • PSIL (d) 
    • Excorp (d) 
    • PanOcean (d) 
    • WRSB (d) 
    • TPSB (d) 
    • BBSB (d) 
    • BSSB (d) 
    • WBSB (d) 
    • TMSB (d) 
    • BMSB (d) 
    • BUSB (d) 
    • EINV (d) 
    • EAT (d) 
    • GMT (d) 
    • WCT (d) 
    • MHSB (d) 
    • SENV (d) 

 
8. 

 
ZenREIT  

 
• CCS 

 
 

 
- 

 

 
- 
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No. 
Transacting 
Parties 

Interested 
Directors 

Interested Major 
Shareholders 

 
Persons Connected* 

 
9. 

 
BAAI 

 
• VUK 

 
 
 
 

 
• UTSB 
• PSIL 
• Excorp 
• PanOcean 
• TAK 

 

 
• MAIH (d) 
• PFSB (d) 
• RUSB (d) 
• TESB (d) 
• MAI (d) 
• TEQSB (d) 
• WTSB (d) 
• UTE (d) & (e) 

• BGSM (d) & (e) 

• BGSM Management (d) & (e) 
• BGSM Equity (d) & (e) 

• WRSB (d) & (e) 

• TPSB (d) & (e) 

• BBSB (d) & (e) 

• BSSB (d) & (e) 

• WBSB (d) & (e) 

• TMSB (d) & (e) 

• BMSB (d) & (e) 

• BUSB (d) & (e) 

• EINV (d) 
• EAT (d) 
• GMT (d) 
• WCT (d) 
• MHSB (d) 
• SENV (d) 
 

 
 

Notes: 
 

* The list may not be exhaustive. However as explained under Section 7 of this Circular, the interested Directors and interested 
Major Shareholders will undertake to ensure that Persons Connected with them will abstain from all deliberations and voting 
at our forthcoming AGM on the resolutions of the Proposed Mandate in which they have an interest. 

(a) A person connected with MSM. 

(b) A person connected with THO. 

(c) A person connected with Dato’ Badri. 

(d) A person connected with TAK. 

(e) A person connected with UTSB, PSIL, Excorp and PanOcean. 

(f) A person connected with UTE. 

(g) A person connected with STC. 

(h) A person connected with HNSB. 

(i) A person connected with BGSM, STCM, STCAT and PIF. 
 
 
 
 

(The rest of this page has been intentionally left blank)
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APPENDIX V 
ADDITIONAL INFORMATION 
 
1. Directors’ Responsibility Statement 
 

This Circular has been seen and approved by our Directors who collectively and individually accept full 
responsibility for the accuracy of the information contained herein. Our Directors confirm that, after making 
all enquiries as were reasonable in the circumstances and to the best of their knowledge and belief, there 
is no other fact, whereby the omission of which would make any statement herein misleading. 

 
2. Material Contracts 

 
As at the LPD, save as disclosed below, neither our Company nor our subsidiaries have entered into any 
material contracts (not being contracts entered into in the ordinary course of business), within the 2 years 
immediately preceding the date of this Circular: 
 
Proposed Investment in Digital Nasional Berhad (“DNB”) 
 
On 1 December 2023, MBSB entered into a conditional share subscription agreement (“SSA”) with DNB 
and the Minister of Finance, Incorporated to subscribe for an equity stake in DNB (“Proposed Investment”). 
The Proposed Investment involves (i) the subscription of 100,000 new ordinary shares in DNB, at an issue 
price of RM1.00 each in cash (“Share Subscription”); and (ii) a prepayment towards products and services 
to be delivered by DNB to MBSB under the 5G Access Agreement signed on 14 August 2023 between 
MBSB and DNB amounting to RM233,233,333.00 (“AA Prepayment”).  
 
Upon satisfaction of all the share subscription conditions precedent, MBSB will subscribe for the Share 
Subscription and upon completion of the Proposed Investment, the parties will sign the Shareholders 
Agreement which will set out terms for transition to a dual 5G network model and MBSB will issue a notice 
confirming that the AA Prepayment shall be regarded and treated as a shareholder advance to DNB. The 
Proposed Investment has yet to be completed. 

 
3. Material Litigation, Claims or Arbitration 
 

As at the LPD, save as disclosed below, neither our Company nor our subsidiaries are involved in any 
material litigation, claims or arbitration, and our Company and our subsidiaries are not aware of any 
material litigation, claims or arbitration pending or threatened against our Company and our subsidiaries: 

 
Settlement of Notices of Additional Assessment with penalties served on MBSB for the Years of 
Assessment 2017 (“ICI Notice”), Years of Assessment 2016 and 2017 (“2020 Notices”), Years of 
Assessment 2018 and 2019 (“2021 Notices”), Year of Assessment 2020 (“2022 Notice”); and Year of 
Assessment 2021 (“2023 Notice”) (collectively referred to as “Assessments”) 
 
On 29 December 2023, the Director General of Inland Revenue (“DGIR”) and MBSB have agreed to the 
global settlement terms of the Assessments and a settlement agreement has since been formalised in 
accordance with the Income Tax Act 1967. Pursuant thereto, the total sum payable as full and final 
settlement of the Assessments is RM73 million. This global settlement is undertaken to expeditiously 
resolve these matters with the DGIR. 

 
4. Documents Available for Inspection 

 
Copies of the following documents are available for inspection at the registered office of our Company at 
Level 21, Menara Maxis, Kuala Lumpur City Centre, Off Jalan Ampang, 50088 Kuala Lumpur, Malaysia, 
between 9.00 a.m. to 5.30 p.m. on Monday to Friday (except public holidays) from the date of this Circular 
up to and including the date of the Fifteenth AGM: 
 
(a) Constitution of our Company;  

 
(b) Audited consolidated financial statements of our Company for the past 2 financial years ended 31 

December 2022 and 31 December 2023; and 
 

(c) SSA dated 1 December 2023 in relation to the Proposed Investment referred to in Section 2 of 
Appendix V of this Circular. 
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APPENDIX VI 
 

THE FULL TEXT OF ORDINARY RESOLUTION 9 TO ORDINARY RESOLUTION 17 REFERRED TO IN 
THE COMPANY’S NOTICE OF FIFTEENTH ANNUAL GENERAL MEETING TO BE TABLED AS SPECIAL 
BUSINESS AT THE FORTHCOMING ANNUAL GENERAL MEETING 

 
 

ORDINARY RESOLUTION 9 
 

Proposed shareholders’ mandate for the Company and/or its subsidiaries to enter into recurrent 
related party transactions of a revenue or trading nature with Astro Malaysia Holdings Berhad and/or 
its affiliates, including but not limited to MEASAT Broadcast Network Systems Sdn. Bhd., Astro 
Digital 5 Sdn. Bhd. and Astro Radio Sdn. Bhd. 

 
“THAT approval be and is hereby given pursuant to Paragraph 10.09 of the Main Market Listing 
Requirements of Bursa Malaysia Securities Berhad (“Listing Requirements”) for the Company and/or its 
subsidiaries to enter into recurrent related party transactions of a revenue or trading nature with Astro 
Malaysia Holdings Berhad and/or its affiliates, including but not limited to MEASAT Broadcast Network 
Systems Sdn. Bhd., Astro Digital 5 Sdn. Bhd. and Astro Radio Sdn. Bhd. as specified in Part A(i) of Appendix 
I of the Company’s Circular to shareholders dated 17 April 2024, provided that such transactions are 
necessary for day-to-day operations of the Company and/or its subsidiaries and are carried out in the 
ordinary course of business on normal commercial terms and on terms which are not more favourable to the 
parties with which such recurrent transactions are to be entered into than those generally available to the 
public and which are not detrimental to the non-interested shareholders of the Company. 

 
THAT the mandate conferred by this resolution shall continue to be in force until: 

 
(a) the conclusion of the next annual general meeting of the Company following the general meeting at 

which this resolution shall be passed, at which time it will lapse, unless by a resolution passed at 
such meeting, the authority conferred by this resolution is renewed; or 

 
(b) the expiration of the period within which the next annual general meeting is required to be held 

pursuant to Section 340(2) of the Companies Act 2016 (but shall not extend to such extension as 
may be allowed pursuant to Section 340(4) of the Companies Act 2016); or 

 
(c) this resolution is revoked or varied by resolution passed by shareholders in general meeting, 

whichever is the earliest. 

AND THAT the Directors of the Company be authorised to complete and do all such acts and things 
(including executing all such documents as may be required) as they may consider expedient or necessary 
to give effect to this resolution.” 

 

ORDINARY RESOLUTION 10 
 

Proposed shareholders’ mandate for the Company and/or its subsidiaries to enter into recurrent 
related party transactions of a revenue or trading nature with Usaha Tegas Sdn. Bhd. and/or its 
affiliates, including but not limited to UTSB Management Sdn. Bhd., Mobitel (Private) Limited, Sri 
Lanka Telecom PLC, Tanjong City Centre Property Management Sdn. Bhd. and TGV Cinemas Sdn. 
Bhd. 

 
“THAT approval be and is hereby given pursuant to Paragraph 10.09 of the Listing Requirements for the 
Company and/or its subsidiaries to enter into recurrent related party transactions of a revenue or trading 
nature with Usaha Tegas Sdn. Bhd. and/or its affiliates, including but not limited to UTSB Management Sdn. 
Bhd., Mobitel (Private) Limited, Sri Lanka Telecom PLC, Tanjong City Centre Property Management Sdn. 
Bhd. and TGV Cinemas Sdn. Bhd. as specified in Part A(ii) of Appendix I of the Company’s Circular to 
shareholders dated 17 April 2024, provided that such transactions are necessary for day-to-day operations 
of the Company and/or its subsidiaries and are carried out in the ordinary course of business on normal 
commercial terms and on terms which are not more favourable to the parties with which such recurrent 
transactions are to be entered into than those generally available to the public and which are not detrimental 
to the non-interested shareholders of the Company. 
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THAT the mandate conferred by this resolution shall continue to be in force until: 
 

(a) the conclusion of the next annual general meeting of the Company following the general meeting at 
which this resolution shall be passed, at which time it will lapse, unless by a resolution passed at 
such meeting, the authority conferred by this resolution is renewed; or 

 
(b) the expiration of the period within which the next annual general meeting is required to be held 

pursuant to Section 340(2) of the Companies Act 2016 (but shall not extend to such extension as 
may be allowed pursuant to Section 340(4) of the Companies Act 2016); or 

 
(c) this resolution is revoked or varied by resolution passed by shareholders in general meeting, 

whichever is the earliest. 

AND THAT the Directors of the Company be authorised to complete and do all such acts and things 
(including executing all such documents as may be required) as they may consider expedient or necessary 
to give effect to this resolution.” 

 

ORDINARY RESOLUTION 11 
 

Proposed shareholders’ mandate for the Company and/or its subsidiaries to enter into recurrent 
related party transactions of a revenue or trading nature with MEASAT Global Berhad and/or its 
affiliates, including but not limited to MEASAT Satellite Systems Sdn. Bhd., MEASAT Broadband 
(International) Ltd and MEASAT Communication Systems Sdn. Bhd. 

 
“THAT approval be and is hereby given pursuant to Paragraph 10.09 of the Listing Requirements for the 
Company and/or its subsidiaries to enter into recurrent related party transactions of a revenue or trading 
nature with MEASAT Global Berhad and/or its affiliates, including but not limited to MEASAT Satellite 
Systems Sdn. Bhd., MEASAT Broadband (International) Ltd and MEASAT Communication Systems Sdn. 
Bhd. as specified in Part A(iii) of Appendix I of the Company’s Circular to shareholders dated 17 April 2024, 
provided that such transactions are necessary for day-to-day operations of the Company and/or its 
subsidiaries and are carried out in the ordinary course of business on normal commercial terms and on terms 
which are not more favourable to the parties with which such recurrent transactions are to be entered into 
than those generally available to the public and which are not detrimental to the non-interested shareholders 
of the Company. 

 
THAT the mandate conferred by this resolution shall continue to be in force until: 

 
(a) the conclusion of the next annual general meeting of the Company following the general meeting at 

which this resolution shall be passed, at which time it will lapse, unless by a resolution passed at 
such meeting, the authority conferred by this resolution is renewed; or 

 
(b) the expiration of the period within which the next annual general meeting is required to be held 

pursuant to Section 340(2) of the Companies Act 2016 (but shall not extend to such extension as 
may be allowed pursuant to Section 340(4) of the Companies Act 2016); or 

 
(c) this resolution is revoked or varied by resolution passed by shareholders in general meeting, 

whichever is the earliest. 

AND THAT the Directors of the Company be authorised to complete and do all such acts and things 
(including executing all such documents as may be required) as they may consider expedient or necessary 
to give effect to this resolution.” 
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ORDINARY RESOLUTION 12 
 

Proposed shareholders’ mandate for the Company and/or its subsidiaries to enter into recurrent 
related party transactions of a revenue or trading nature with Maxis Communications Berhad and/or 
its affiliates 

 
“THAT approval be and is hereby given pursuant to Paragraph 10.09 of the Listing Requirements for the 
Company and/or its subsidiaries to enter into recurrent related party transactions of a revenue or trading 
nature with Maxis Communications Berhad and/or its affiliates as specified in Part A(iv) of Appendix I of the 
Company’s Circular to shareholders dated 17 April 2024, provided that such transactions are necessary for 
day-to-day operations of the Company and/or its subsidiaries and are carried out in the ordinary course of 
business on normal commercial terms and on terms which are not more favourable to the parties with which 
such recurrent transactions are to be entered into than those generally available to the public and which are 
not detrimental to the non-interested shareholders of the Company. 

 
THAT the mandate conferred by this resolution shall continue to be in force until: 

 
(a) the conclusion of the next annual general meeting of the Company following the general meeting at 

which this resolution shall be passed, at which time it will lapse, unless by a resolution passed at 
such meeting, the authority conferred by this resolution is renewed; or 

 
(b) the expiration of the period within which the next annual general meeting is required to be held 

pursuant to Section 340(2) of the Companies Act 2016 (but shall not extend to such extension as 
may be allowed pursuant to Section 340(4) of the Companies Act 2016); or 

 
(c) this resolution is revoked or varied by resolution passed by shareholders in general meeting, 

whichever is the earliest. 

AND THAT the Directors of the Company be authorised to complete and do all such acts and things 
(including executing all such documents as may be required) as they may consider expedient or necessary 
to give effect to this resolution.” 

 
 

ORDINARY RESOLUTION 13 
 

Proposed shareholders’ mandate for the Company and/or its subsidiaries to enter into recurrent 
related party transactions of a revenue or trading nature with Saudi Telecom Company and/or its 
affiliates, including but not limited to, Kuwait Telecommunications Company (stc) and STC Bahrain 
BSC (C) 

 
“THAT approval be and is hereby given pursuant to Paragraph 10.09 of the Listing Requirements for the 
Company and/or its subsidiaries to enter into recurrent related party transactions of a revenue or trading 
nature with Saudi Telecom Company and/or its affiliates, including but not limited to Kuwait 
Telecommunications Company (stc) and STC Bahrain BSC (C) as specified in Part A(v) of Appendix I of the 
Company’s Circular to shareholders dated 17 April 2024, provided that such transactions are  necessary for 
day-to-day operations of the Company and/or its subsidiaries and are carried out in the ordinary course of 
business on normal commercial terms and on terms which are not more favourable to the parties with which 
such recurrent transactions are to be entered into than those generally available to the public and which are 
not detrimental to the non-interested shareholders of the Company. 

 
THAT the mandate conferred by this resolution shall continue to be in force until: 

 
(a) the conclusion of the next annual general meeting of the Company following the general meeting at 

which this resolution shall be passed, at which time it will lapse, unless by a resolution passed at 
such meeting, the authority conferred by this resolution is renewed; or 

 
(b) the expiration of the period within which the next annual general meeting is required to be held 

pursuant to Section 340(2) of the Companies Act 2016 (but shall not extend to such extension as 
may be allowed pursuant to Section 340(4) of the Companies Act 2016); or 
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(c) this resolution is revoked or varied by resolution passed by shareholders in general meeting, 

whichever is the earliest. 

AND THAT the Directors of the Company be authorised to complete and do all such acts and things 
(including executing all such documents as may be required) as they may consider expedient or necessary 
to give effect to this resolution.” 

 
 

ORDINARY RESOLUTION 14 
 

Proposed shareholders’ mandate for the Company and/or its subsidiaries to enter into recurrent 
related party transactions of a revenue or trading nature with SRG Asia Pacific Sdn. Bhd. 

 
“THAT approval be and is hereby given pursuant to Paragraph 10.09 of the Listing Requirements for the 
Company and/or its subsidiaries to enter into recurrent related party transactions of a revenue or trading 
nature with SRG Asia Pacific Sdn. Bhd. as specified in Part A(vi) of Appendix I of the Company’s Circular to 
shareholders dated 17 April 2024, provided that such transactions are necessary for day-to-day operations 
of the Company and/or its subsidiaries and are carried out in the ordinary course of business on normal 
commercial terms and on terms which are not more favourable to the party with which such recurrent 
transactions are to be entered into than those generally available to the public and which are not detrimental 
to the non-interested shareholders of the Company. 

 
THAT the mandate conferred by this resolution shall continue to be in force until: 

 
(a) the conclusion of the next annual general meeting of the Company following the general meeting at 

which this resolution shall be passed, at which time it will lapse, unless by a resolution passed at 
such meeting, the authority conferred by this resolution is renewed; or 

 
(b) the expiration of the period within which the next annual general meeting is required to be held 

pursuant to Section 340(2) of the Companies Act 2016 (but shall not extend to such extension as 
may be allowed pursuant to Section 340(4) of the Companies Act 2016); or 

 
(c) this resolution is revoked or varied by resolution passed by shareholders in general meeting, 

whichever is the earliest. 

AND THAT the Directors of the Company be authorised to complete and do all such acts and things 
(including executing all such documents as may be required) as they may consider expedient or necessary 
to give effect to this resolution.” 

 

ORDINARY RESOLUTION 15 
 

Proposed shareholders’ mandate for the Company and/or its subsidiaries to enter into recurrent 
related party transactions of a revenue or trading nature with Malaysian Landed Property Sdn. Bhd. 
and/or its affiliates 

 
“THAT approval be and is hereby given pursuant to Paragraph 10.09 of the Listing Requirements for the 
Company and/or its subsidiaries to enter into recurrent related party transactions of a revenue or trading 
nature with Malaysian Landed Property Sdn. Bhd. and/or its affiliates as specified in Part A(vii) of Appendix 
I of the Company’s Circular to shareholders dated 17 April 2024, provided that such transactions are 
necessary for day-to-day operations of the Company and/or its subsidiaries and are carried out in the 
ordinary course of business on normal commercial terms and on terms which are not more favourable to the 
party with which such recurrent transactions are to be entered into than those generally available to the 
public and which are not detrimental to the non-interested shareholders of the Company. 

 
THAT the mandate conferred by this resolution shall continue to be in force until: 

 
(a) the conclusion of the next annual general meeting of the Company following the general meeting at 

which this resolution shall be passed, at which time it will lapse, unless by a resolution passed at 
such meeting, the authority conferred by this resolution is renewed; or 
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(b) the expiration of the period within which the next annual general meeting is required to be held 
pursuant to Section 340(2) of the Companies Act 2016 (but shall not extend to such extension as 
may be allowed pursuant to Section 340(4) of the Companies Act 2016); or 

 
(c) this resolution is revoked or varied by resolution passed by shareholders in general meeting, 

whichever is the earliest. 

AND THAT the Directors of the Company be authorised to complete and do all such acts and things 
(including executing all such documents as may be required) as they may consider expedient or necessary 
to give effect to this resolution.” 
 

ORDINARY RESOLUTION 16 
 

Proposed shareholders’ mandate for the Company and/or its subsidiaries to enter into recurrent 
related party transactions of a revenue or trading nature with ZenREIT Sdn. Bhd. 

 
“THAT approval be and is hereby given pursuant to Paragraph 10.09 of the Listing Requirements for the 
Company and/or its subsidiaries to enter into recurrent related party transactions of a revenue or trading 
nature with ZenREIT Sdn. Bhd. as specified in Part A(viii) of Appendix I of the Company’s Circular to 
shareholders dated 17 April 2024, provided that such transactions are necessary for day-to-day operations 
of the Company and/or its subsidiaries and are carried out in the ordinary course of business on normal 
commercial terms and on terms which are not more favourable to the party with which such recurrent 
transactions are to be entered into than those generally available to the public and which are not detrimental 
to the non-interested shareholders of the Company. 

 
THAT the mandate conferred by this resolution shall continue to be in force until: 

 
(a) the conclusion of the next annual general meeting of the Company following the general meeting at 

which this resolution shall be passed, at which time it will lapse, unless by a resolution passed at 
such meeting, the authority conferred by this resolution is renewed; or 

 
(b) the expiration of the period within which the next annual general meeting is required to be held 

pursuant to Section 340(2) of the Companies Act 2016 (but shall not extend to such extension as 
may be allowed pursuant to Section 340(4) of the Companies Act 2016); or 

 
(c) this resolution is revoked or varied by resolution passed by shareholders in general meeting, 

whichever is the earliest. 

AND THAT the Directors of the Company be authorised to complete and do all such acts and things 
(including executing all such documents as may be required) as they may consider expedient or necessary 
to give effect to this resolution.” 
 

ORDINARY RESOLUTION 17 
 

Proposed shareholders’ mandate for the Company and/or its subsidiaries to enter into recurrent 
related party transactions of a revenue or trading nature with Bumi Armada Automation International 
Sdn. Bhd. 

 
“THAT approval be and is hereby given pursuant to Paragraph 10.09 of the Listing Requirements for the 
Company and/or its subsidiaries to enter into recurrent related party transactions of a revenue or trading 
nature with Bumi Armada Automation International Sdn. Bhd. as specified in Part B of Appendix I of the 
Company’s Circular to shareholders dated 17 April 2024, provided that such transactions are necessary for 
day-to-day operations of the Company and/or its subsidiaries and are carried out in the ordinary course of 
business on normal commercial terms and on terms which are not more favourable to the party with which 
such recurrent transactions are to be entered into than those generally available to the public and which are 
not detrimental to the non-interested shareholders of the Company. 
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THAT the mandate conferred by this resolution shall continue to be in force until: 
 

(a) the conclusion of the next annual general meeting of the Company following the general meeting at 
which this resolution shall be passed, at which time it will lapse, unless by a resolution passed at 
such meeting, the authority conferred by this resolution is renewed; or 

 
(b) the expiration of the period within which the next annual general meeting is required to be held 

pursuant to Section 340(2) of the Companies Act 2016 (but shall not extend to such extension as 
may be allowed pursuant to Section 340(4) of the Companies Act 2016); or 

 
(c) this resolution is revoked or varied by resolution passed by shareholders in general meeting, 

whichever is the earliest. 

AND THAT the Directors of the Company be authorised to complete and do all such acts and things 
(including executing all such documents as may be required) as they may consider expedient or necessary 
to give effect to this resolution.” 
 
 
 
 

(The rest of this page has been intentionally left blank) 
 

37


